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 Item 5.02      Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers
 
On May 21, 2010, the Board of Directors of Aethlon Medical, Inc. (the "Company") amended the expiration terms of certain outstanding stock options such that all outstanding
stock options of the Company shall have a term that is for not less than ten (10) years following the original date of grant. No other terms or features of the stock options were
modified or amended.  Stock options held by Mr. James Joyce, the Company's Chief Executive Officer and Chairman of the Board of Directors, Mr. Richard Tullis, the Company's
Chief Science Officer and member of the Board of Directors,  Mr. Franklyn Barry, a member of the Board of Directors, and Mr. Edward Broenniman, a member of the Board of
Directors, were modified accordingly.  Of the foregoing (i) options to purchase 2,231,100 shares held by Mr. Joyce were extended to February 23, 2015; (ii) options to purchase
867,175 shares held by Mr. Tullis were extended to February 23, 2015; (iii)  options to purchase 308,725 shares held by Mr. Broenniman were extended to February 23, 2015; and
(iv) options to purchase 308,725 shares held by Mr. Barry were extended to February 23, 2015.  All of the foregoing options are at an exercise price of $0.38 per share.  The
foregoing represents only a portion of the total options and shares owned by the directors and officers of the Company.

 
Item 9.01      Financial Statements and Exhibits
 
 (a)  None.

 (b)  None.

 (c)  None.

 (d)  None.

 
 

 
 

 



 
 

 
 

SIGNATURES
 
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.
 
     
    AETHLON MEDICAL, INC.
     
  May 28, 2010  /s/ James A. Joyce
  Date  James A. Joyce, Chief Executive Officer
 

 


