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THIS FORM 8-K AND OTHER REPORTS FILED BY AETHLON MEDICAL, INC. (THE "COMPANY")
FROM TIME TO TIME WITH THE SECURITIES AND EXCHANGE COMMISSION (COLLECTIVELY THE
"FILINGS") CONTAIN FORWARD LOOKING STATEMENTS AND INFORMATION THAT ARE BASED
UPON BELIEFS OF, AND INFORMATION CURRENTLY AVAILABLE TO, THE COMPANY'S
MANAGEMENT AS WELL AS ESTIMATES AND ASSUMPTIONS MADE BY THE COMPANY'S
MANAGEMENT. WHEN USED IN THE FILINGS THE WORDS "ANTICIPATE", "BELIEVE",
"ESTIMATE", "EXPECT", "FUTURE", "INTEND", "PLAN" OR THE NEGATIVE OF THESE TERMS
AND SIMILAR EXPRESSIONS AS THEY RELATE TO THE COMPANY'S OR THE COMPANY'S
MANAGEMENT IDENTIFY FORWARD LOOKING STATEMENTS. SUCH STATEMENTS REFLECT THE
CURRENT VIEW OF THE COMPANY WITH RESPECT TO FUTURE EVENTS AND ARE SUBJECT TO
RISKS, UNCERTAINTIES, ASSUMPTIONS AND OTHER FACTORS RELATING TO THE COMPANY'S
INDUSTRY, OPERATIONS AND RESULTS OF OPERATIONS AND ANY BUSINESSES THAT MAY BE
ACQUIRED BY THE COMPANY. SHOULD ONE OR MORE OF THESE RISKS OR UNCERTAINTIES
MATERIALIZE, OR SHOULD THE UNDERLYING ASSUMPTIONS PROVE INCORRECT, ACTUAL
RESULTS MAY DIFFER SIGNIFICANTLY FROM THOSE ANTICIPATED, BELIEVED, ESTIMATED,
EXPECTED, INTENDED OR PLANNED.

ITEM 5.02 DEPARTURE OF DIRECTORS OR PRINCIPAL OFFICERS; ELECTION OF DIRECTORS;
APPOINTMENT OF PRINCIPAL OFFICERS.

         On August 1, 2005, Mr. Edward C. Hall was terminated as the Company's



Chief Financial Officer ("CFO") as the Company transitions from having a
part-time CFO to a full-time CFO. On August 1, 2005, Mr. James W. Dorst was
appointed as CFO of the Company. Mr. Hall will remain as an advisor to the
Company through August 31, 2005. Mr. Dorst brings close to 20 years of senior
management experience in finance, operations, planning and business transactions
to the Company. Prior to joining Aethlon, Mr. Dorst was Vice President of
Finance and Operations for VerdiSoft Corporation, a developmental-stage
mobile-software developer recently acquired by YAHOO, INC. (NASDAQ: YHOO).
Previously, Mr. Dorst held executive positions as SVP of Finance and
Administration at SeeCommerce; COO/CFO of Omnis Technology Corp (now NASDAQ
Small Cap: RDTA); CFO and SVP of Information Technology at Savoir Technology
Group, Inc. (acquired by NYSE:AVT). Mr. Dorst practiced as a Certified Public
Accountant with Coopers & Lybrand (PricewaterhouseCoopers) and holds an MS in
Accounting and BS in finance from the University of Oregon. Mr. Dorst will
receive a salary of $150,000 per year and stock options to purchase 500,000
shares of the Company's common stock at an exercise price of $0.23 per share
vesting over three years.

         On August 2, 2005, the Company issued a press release announcing the
appointment of Mr. Dorst as the Company's Chief Financial Officer. The full text
of the press release is set forth in Exhibit 99.1 attached hereto and is
incorporated in this Report as if fully set forth herein.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.

(c) Exhibits.

         99.1       Press Release dated August 2, 2005

                                   SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                              AETHLON MEDICAL, INC.
                                              ----------------------------------
                                              (Registrant)

Date: August 2, 2005
      --------------
                                              By: /s/ James A. Joyce
                                                  ------------------------------
                                                  Name James A. Joyce
                                                  Title: Chief Executive Officer



EXHIBIT 99.1

AETHLON MEDICAL, INC.

FOR IMMEDIATE RELEASE:                                Contact:
                                                      Anne Hoversten
                                                      Aethlon Medical, Inc.
                                                      Investor Relations
                                                      858.459.7800 x300
                                                      anne@aethlonmedical.com

                     AETHLON MEDICAL APPOINTS JAMES W. DORST
                           AS CHIEF FINANCIAL OFFICER

San Diego, CA, August 2, 2005 - Aethlon Medical, Inc. (OTCBB:AEMD) announced
today that James W. Dorst has been appointed Chief Financial Officer. Mr. Dorst
brings close to 20 years of senior management experience in finance, operations,
planning and business transactions to the Company. Prior to joining Aethlon, Mr.
Dorst was Vice President of Finance and Operations for VerdiSoft Corporation, a
developmental-stage mobile-software developer recently acquired by YAHOO, INC.
(NASDAQ: YHOO). Previously, Mr. Dorst held executive positions as SVP of Finance
and Administration at SeeCommerce; COO/CFO of Omnis Technology Corp (now NASDAQ
Small Cap: RDTA); CFO and SVP of Information Technology at Savoir Technology
Group, Inc. (acquired by NYSE:AVT). Mr. Dorst practiced as a Certified Public
Accountant with Coopers & Lybrand (PricewaterhouseCoopers) and holds an MS in
Accounting and BS in finance from the University of Oregon.

"The Aethlon family is excited to have an executive of Jim's caliber and
experience joining our team as a full-time CFO," stated Chairman and CEO, James
A. Joyce, "He will play a critical role in the effort to transition our science
from the labs and into the marketplace." Joyce added, "I also want to take this
opportunity to thank Ned Hall for his contribution to our success thus far and
wish him well in future endeavors". Mr. Hall, a principal with Tatum partners,
has acted as CFO since August of 2002.

About Aethlon Medical

Aethlon Medical is pioneering the development of viral filtration devices to
treat drug and vaccine resistant pathogens. The market focus is the treatment of
the Human Immunodeficiency Virus (HIV), Hepatitis-C (HCV), and Biological Weapon
Threats. Aethlon has an experienced management team, which receives support and
guidance from globally recognized science advisors representing the infectious
disease, biowarfare, and dialysis industries. Clinical Trials to treat HIV and
HCV patients in India are scheduled to begin in the coming months, and U.S.
clinical studies are expected to begin later this year. More information on
Aethlon Medical and the Hemopurifier technology is available at
www.aethlonmedical.com.

CERTAIN OF THE STATEMENTS HEREIN MAY BE FORWARD-LOOKING AND INVOLVE RISKS AND
UNCERTAINTIES. SUCH FORWARD-LOOKING STATEMENTS INVOLVE ASSUMPTIONS, KNOWN AND
UNKNOWN RISKS, UNCERTAINTIES AND OTHER FACTORS WHICH MAY CAUSE THE ACTUAL
RESULTS, PERFORMANCE OR ACHIEVEMENTS OF AETHLON MEDICAL, INC TO BE MATERIALLY
DIFFERENT FROM ANY FUTURE RESULTS, PERFORMANCE, OR ACHIEVEMENTS EXPRESSED OR
IMPLIED BY THE FORWARD-LOOKING STATEMENTS. SUCH POTENTIAL RISKS AND
UNCERTAINTIES INCLUDE, WITHOUT LIMITATION, THE COMPANY'S ABILITY TO RAISE
CAPITAL WHEN NEEDED, THE COMPANY'S ABILITY TO COMPLETE THE DEVELOPMENT OF ITS
PLANNED PRODUCTS, THE ABILITY OF THE COMPANY TO OBTAIN FDA AND OTHER REGULATORY
APPROVALS PERMITTING THE SALE OF ITS PRODUCTS, THE COMPANY'S ABILITY TO
MANUFACTURE ITS PRODUCTS AND PROVIDE ITS SERVICES, THE IMPACT OF GOVERNMENT
REGULATIONS, PATENT PROTECTION ON THE COMPANY'S PROPRIETARY TECHNOLOGY, PRODUCT
LIABILITY EXPOSURE, UNCERTAINTY OF MARKET ACCEPTANCE, COMPETITION, TECHNOLOGICAL
CHANGE, AND OTHER RISK FACTORS. IN SUCH INSTANCES, ACTUAL RESULTS COULD DIFFER
MATERIALLY AS A RESULT OF A VARIETY OF FACTORS, INCLUDING THE RISKS ASSOCIATED
WITH THE EFFECT OF CHANGING ECONOMIC CONDITIONS AND OTHER RISK FACTORS DETAILED
IN THE COMPANY'S SECURITIES AND EXCHANGE COMMISSION FILINGS.


